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Thundelarra sells NT uranium project
Justin Niessner

Tuesday, 12 November 2013

THUNDELARRA has negotiated the sale of its Hayes Creek
exploration area in the Northern Territory as a part of an ongoing
effort to render its uranium project exposure more cost-effective.

The company is pursuing the sale of the project 140km
southeast of Darwin with an unlisted Australian company
it identified as having a counter-cyclical view of the
uranium sector and an appetite for active uranium
exploration.

The transaction will value $A1.5 million via a $650,000
cash component and a share component to be completed
within the next two years, as and when the purchaser lists
on the ASX or other recognised stock exchange.

“Thundelarra believes this to be a highly satisfactory
outcome for its shareholders in what are difficult times for
junior exploration companies, particularly given that the share market has had a
consistently depressed appetite for uranium exploration in the past two-and-
a-half years,” it said.

“The combination of cash and shares provides the two-fold benefit of providing
further funding to advance exploration at our other projects, whist still retaining
potential exposure to any recovery in the uranium sector and to any further
potential exploration successes at the Hayes Creek project.

“A third benefit for Thundelarra is the removal of the rent, rates and exploration
commitment overheads that accompany the Hayes Creek interests.”

The transaction is subject to any necessary shareholder or regulatory approvals.

The company has intersected significant uranium mineralisation at five prospects
within the project area.

Along the Hayes Creek fault zone, drill testing of the Moonraker and Goldeneye
prospects returned significant results including a 2m intersection grading 944
parts per million uranium oxide from 41m within strongly oxidised black shales of
the region’s Mt Bonnie formation.

Deeper drilling had been planned to test for possible high grade mineralisation
beneath the initial Moonraker results.

At the Goldeneye prospect, four of six reverse circulation holes drilled were
reported to have produced robust intersections. This prospect covers a 500 metre
long north-westerly trending low order radiometric anomaly within structurally
deformed sediments

Shares in Thundelarra stood this morning at 3.4c.

Click here to read the rest of today's news stories.
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