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ACTIVITIES REPORT 
FOR THE QUARTER ENDED 30 JUNE 2002 

 
 

HIGHLIGHTS 
 
EXPLORATION 
 
Platinum Group Elements and Base Metals 
 Drilling intersects significant nickel-copper sulphide mineralisation at Copernicus. 
 Drilling intersects significant PGE-copper-nickel mineralisation at Eileen Bore. 
 Surface sampling identifies 3 new PGE prospects in the Panton North project. 
 Anglo American-Falconbridge commence field work on joint venture projects. 
 Regional Agreement over East Kimberley tenements near conclusion. 
 Detailed mapping traces prospective PGE horizon over 30 kilometres in Baron-Fields Find 

project. 
 
 
Diamonds 
 Field program scheduled to commence in August. 

 
 
Gold 
 Drilling commences on Rothsay and Davyhurst gold joint ventures. 
 Thundelarra enters into Option Agreement to acquire Water Tank gold project, Norseman 

Mineral Field. 
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EXECUTIVE SUMMARY 
 
Thundelarra Exploration Ltd (Thundelarra) has just completed its most active and rewarding 
quarter since listing on the Australian Stock Exchange in March 2001.  The company has 
continued with its strategy of: 

- focused exploration in the East Kimberley  
- accelerated exploration by joint venture  
- focusing on production opportunities to generate cash flow from current gold assets  
- assessment of new gold opportunities within existing gold fields. 
 

The intensive exploration program in the East Kimberley has resulted in the discovery of: 
 

- a broad zone of platinum group element (PGE)-nickel-copper mineralisation at the 
Eileen Bore prospect (116 metres @ 0.90g/t PGE and gold, 0.78% copper, 0.30% 
nickel),  

- significant nickel-copper mineralisation from the first drilling program on the 
Copernicus prospect (15 metres @ 1.95% nickel and 1.28% copper) and 

- three new PGE prospects on the Panton North tenement.   
 
Thundelarra’s East Kimberley joint venture partners, Anglo American and Falconbridge have 
commenced their assessment of the airborne electromagnetic anomalies discovered on the 
Moola Bulla joint venture tenement.  Further work is planned during the September quarter. 

 
Thundelarra’s extensive East Kimberley landholding (3,000 square kilometres) is prospective not 
only for PGE’s but also nickel - copper mineralisation.  To accelerate the exploration for these 
commodities, Thundelarra are finalizing the terms of a Regional Agreement with a major 
international mining house.  The terms of this joint venture will be made available once all 
agreements are signed. 
 
In the Central Kimberley, exploration on the Phillips Range Diamond Project is scheduled to 
commence in August.  The details of this program will be announced in the near future but is 
expected to include a new Falcon airborne gravity survey and the continuing ground assessment 
of anomalies discovered by BHP Billiton last year under the Thundelarra BHP-Billiton Joint 
Venture. 
  
In the Southern Murchison, recent work by Thundelarra on the Baron-Fields Find PGE project 
has returned encouraging results.  The mapping and sampling program on the project area traced 
the prospective mafic-ultramafic horizon identified last quarter, over a 30 kilometre strike length.  
The mineralisation, originally discovered at the Breakaway prospect (20m @ 1g/t PGE+gold), 
can now be related to the mineralisation at the Baron prospect (36m @ 0.62g/t PGE+gold), 
some 20 kilometres to the east.  This is a new and exciting PGE discovery in the Southern 
Murchison.   
 
Thundelarra is well position to take advantage of the renewed interest in the gold market through 
its exposure to four active gold joint ventures.  The Rothsay and Davyhurst projects  are 
currently being drilled by Perilya Limited and Menzies Gold NL, the respective joint venture 
partners, while work is expected to commence on the Warriedar joint venture during the 
September quarter.  Thundelarra, in its own right, has entered into an Option Agreement to 
acquire a 100% interest in the Water Tank gold project near Norseman in the Eastern 
Goldfields.  The initial phase of work has returned encouraging results and further work is now 
planned.  
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It is anticipated that during the September quarter, exploration will be conducted by Thundelarra 
and its various joint venture partners on seven of the company’s projects within Western 
Australia.  The details of exploration completed during the June quarter are presented below. 
 
EAST KIMBERLEY PLATINUM GROUP ELEMENTS AND BASE METAL 
PROJECTS 
 
Eileen Bore Project (EL80/2716 - Thundelarra 100%) 
 
Thundelarra completed an intensive exploration program over the Eileen Bore tenement 
involving the collection of 1005 soil and rock chip samples, geological mapping, ground 
magnetic and electromagnetic surveys and 2630 metres of reverse circulation drilling (28 holes).  
 
A total of 20 holes for 2094 metres were drilled into the Eileen Bore PGE prospect (see Central 
Project Area map).  Significant zones of PGE, copper and nickel mineralisation were intersected 
on the first two sections drilled (see Table below).  The drilling defined a 40 metre wide, steeply 
dipping and strongly mineralised zone within an 80 to 120 metre wide pyroxenitic intrusive (see 
attached Drill Sections).  The mineralisation is associated with pyrrhotite, pyrite and chalcopyrite 
and remains open at depth.  Subsequent drilling on lines 100 metres to the north and south of 
the first two lines failed to intersect significant mineralisation and hence restricted the strike of 
the mineralised zone to approximately 200 metres.  The discovery of this style of mineralisation 
is very encouraging and vindicates the company’s decision to focus its exploration efforts in the 
East Kimberley in search of large tonnage low grade bulk mineable PGE deposits.  The 
company’s extensive tenement package has a number of other prospects that have similarities to 
the Eileen Bore PGE prospect.  
 

Eileen Bore PGE Prospect 
Table of Significant Intercepts 

 
Hole 
No. 

AMG 
East 

AMG 
North 

From 
(m) 

To 
(m) 

Width 
(m) 

3E+ 
(g/t) 

Cu 
(%) 

Ni 
(%) 

EBRC002 389462 8039676 0 16 16 0.65 0.68 0.26 
   44 60 16 0.78 0.76 0.34 
EBRC003 389440 8039698 32 44 12 0.96 0.76 0.26 
   56 120 (boh)* 64 0.90 0.81 0.35 
EBRC010 389496 8039748 0 116 116 0.90 0.78 0.30 
EBRC011 389473 8039761 36 48 12 0.98 0.79 0.28 
   56 60 4 0.94 0.63 0.27 
   88 120 (boh)) 32 1.00 0.80 0.32 
+  3E = platinum + palladium + gold 
*  boh = bottom of hole 
 
The drilling to date defines a 40 metre wide, steeply dipping and strongly mineralised zone within 
an 80 to 120 metre wide pyroxenitic intrusive (see attached Drill Sections).  The mineralisation is 
associated with disseminated pyrrhotite, pyrite and chalcopyrite and remains open at depth. The 
116 metre intercept in hole EBRC010 is, in terms of contained metal value, equivalent to a 116 
metre gold intercept averaging 4.4g/t.  This figure is based on current metal prices and a 
palladium to platinum ratio of 2.8:1. 
 
The high order electromagnetic anomalies 10 and 11 located just north of the Eileen Bore PGE 
prospect and discovered during the airborne survey flown last year were drill tested during the 
initial program.   
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The four holes sited on the results of the ground electromagnetic survey intersected a graphitic 
schist with abundant pyrite.  No ultramafic rocks were encountered and no significant assay 
results returned. 
 
A third electromagnetic anomaly located to the south of the tenement was not drill tested as 
ground assessment failed to return any encouraging results. 
 
Following the Eileen Bore program, Thundelarra drilled the Copernicus (previously known as 
Cabernet) and Salk (previously known as Shiraz) nickel-copper prospects, located approximately 
8 kilometres north east of Eileen Bore.  These prospects were discovered in the 1970s and are 
small ultramafic intrusions within the Tickalara Metamorphics located along the Halls Creek 
structure.  This structure appears to have a number of these well mineralised intrusions along its 
length.  Thundelarra’s tenements covers approximately 65 kilometres of this prospective 
structure. 
 
The two base metal prospects were mapped and covered with a detailed 50 metre by 5 metre   
station ground magnetic survey. A 400 metre fixed loop electromagnetic survey was conducted 
centered on the gossan outcrops.   Preliminary interpretation of the survey results   indicates that 
the two separate intrusions, now located some 700 metres apart, were once the one intrusion, 
displaced by a dextral north east trending fault (see attached Prospect Map).  The ground 
electromagnetic survey identified a 90 metre long anomaly at Copernicus and a smaller anomaly 
on the edge of the survey area at Salk.   
 
A limited reverse circulation drilling program was conducted to test the Salk gossan and to 
determine the down dip extension of the known sulphide mineralisation at Copernicus.  Six 
angled holes were drilled into Salk and all intersected broad but low grade zones of nickel copper 
mineralisation associated with disseminated sulphides. 
 
The best intercept was 34 metres @ 0.41% nickel and 0.30% copper from 20 metres (hole 
SARC005).  The highest grade intercept was 2 metres @ 1.27% nickel and 0.67% copper from 
28 metres.  The drilling indicated that the intrusion appears to thicken to the north and down 
dip. 
 
The small electromagnetic anomaly located on the northern edge of the survey sits adjacent to a 
magnetic high and may be related to a massive sulphide accumulation down dip from the 
mineralisation intersected in hole SARC005.  The electromagnetic survey needs to be extended 
to determine the dimension of this anomaly. 
 
At Copernicus, only two holes were drilled on section 5730N, 30 metres south of the known 
mineralisation discovered by Western Mining in the 1970s.  The Western Mining hole, ADP2 
intersected 16 metres @ 1.4% nickel and 0.94% copper from 22 metres down hole.  The 
Thundelarra drilling was located towards the northern end of the gossanous outcrop but, 
significantly, at the southern end of the electromagnetic anomaly.  Drilling intersected significant 
nickel-copper mineralisation from a shallow depth as presented in the table below. 

 
Copernicus Nickel Copper Prospect 

Table of Significant Intercepts 
 

Hole No. N  
(Local) 

E  
(Local) 

From 
(m) 

To 
(m) 

Width 
(m) 

Ni 
(%) 

Cu 
(%) 

CORCC001 5730 4014 39 54 15 1.95 1.28 
        
CORCC002 5730 3985 52 60 8 1.32 0.68 
* Both holes were angled at 60° grid east
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The results from the initial exploration over the Copernicus and Salk prospects are very 
encouraging.  The drilling and ground geophysics at both prospects indicates the potential for 
massive sulphide accumulations associated with north plunging ultramafic plugs.  Further work is 
now warranted to test these targets. 
 
Panton North Project (E80/2290 - Thundelarra earning 50%) 
 
The Panton North project contains the northern extension of the Panton Sill and a number of 
other ultramafic intrusions that are prospective for PGE’s and to a lesser degree copper and 
nickel (see Central Project Area map).  These intrusions are generally quite narrow (about 200 
metres) but extensive in strike (5-10 kilometres).  During the quarter most of the intrusions were 
mapped, rock chip sampled and covered with an extensive soil sampling grid.  A total of 1064 
soil and rock chip samples were collected and 774 metres of reverse circulation drilling 
completed.  The results from work done on the various intrusions are summarised below: 
 
Panton North Prospect 
This prospect contains the most extensive soil anomaly yet discovered by Thundelarra on the 
East Kimberley project.  The anomaly, defined by the 500ppb PGE + gold contour, has a strike 
length of 1.5 kilometres and a maximum width of 500 metres.  Two narrow but extensive 
chromitite horizons occur within the ultramafic rocks and rock chip sampling has returned a best 
result of 5g/t PGE+ gold.  
 
The 8 hole, 774 metre drilling program was designed to test the core of the soil anomaly.  Two 
fences of angled holes were drilled but only broad low grade intercepts were encountered.  
Further drilling is now required to test the eastern zone of the Panton North intrusion where 
elevated copper values are associated with the PGE soil anomalism.   
 
West Panton Prospect 
The West Panton Intrusive is extensive (10-15 kilometres long) but surface geochemical results 
and mapping have reduced the area of interest to a 400 metre wide by 2 kilometre long zone.  
The geology consists of a peridotite/dunite sequence containing small chromitite reefs usually 
only 5 centimetres thick.  Results so far have been very encouraging and a broad geochemical 
anomaly has been identified.  This anomaly is about 150 metres wide and 1 kilometre long and 
coincides with a texturally unique rock referred to as “chromite bearing dunite”.  It consists of 
various combinations of olivine and chromite with the chromite rich end member being the 
chromitite reefs.  The olivines tend to weather out preferentially on the surface leaving behind 
the interstitial chromite and this gives the rock a unique pitted or honeycombed texture.  
Outcrops of this rock can be 10-20 metres wide.  
 
Best results so far include a soil sample that returned 184 ppb gold, 154 ppb platinum and 807 
ppb palladium.  A rock chip sample of weathered peridotite adjacent to this sample returned 117 
ppb gold, 318 ppb platinum, 998 ppb palladium.  Results are still pending for other rock chip 
samples taken from the anomalous zone. 
 
Highway Prospect 
The Highway Intrusion is as extensive as West Panton and connects up with Haime Hill to the 
north (a combined strike of 15 kilometres) but is generally narrower (approximately 100 metres).  
Again the main rock type is peridotite/dunite and narrow chromitite reefs are present.  Of 
interest is the recent discovery of a copper gossan within pyroxenite which looks similar to the 
gossans found at Copernicus and Salk.  It shows strong malachite staining along a 20 metre 
outcrop. 
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The gossan appears to continue for another 100 metre but without obvious malachite staining.   
Results from the latest rock chip sampling program are pending.  
 
Haime Hill Prospect 
The Haime Hill prospect is a continuation of the Highway Intrusion and extends another 4.2 
kilometres.  Its width varies from 100-500 metres.  The main rock type is peridotite/dunite and 
numerous chromitite reefs are present.  Haime Hill also has a narrow chromite bearing dunite 
around a chromitite reef as well as a copper gossan in peridotite making this area one of 
considerable interest. Results from the latest rock chip sampling program are pending.  
 
These four prospects within the Panton North tenement all have the potential to host significant 
PGE and possibly copper-nickel mineralisation and further work will be planned once all results 
from the current program are available.  
 
SOUTHERN MURCHISON PGE AND GOLD PROJECTS 
 
Baron - Fields Find Project (Thundelarra 100%) 
 
In the March quarterly, Thundelarra reported the encouraging PGE results from the initial 
drilling program at the Baron project.  Five reverse circulation holes drilled to test a 800 metre 
strike of the prospective mafic-ultramafic contact all returned encouraging results with a best 
intercept of  36 metres @ 0.62 g/t PGE+ gold (including 4 metres 0.96 g/t). 
 
Work during the June quarter involved geological mapping with limited soil and rock chip 
sampling.  The detailed mapping defined the prospective horizon over a 30 kilometre strike and, 
importantly, linked the original PGE discovered at the Breakaway prospect with the recent 
discovery at the Baron, some 20 kilometres to the east.  A systematic exploration program 
involving geochemical sampling and detailed mapping has commenced.   
 
The Baron - Fields Find project is Thundelarra’s most advanced PGE prospect and has the 
potential to host a platinum rich (rather than palladium rich) reef style deposit similar to the 
Munni Munni resource in the Pilbara (1.3M ozs @ 3 g/t PGE+gold). 
 
Rothsay Project (Thundelarra earning 70%) 
 
The Rothsay Gold project is located in the Southern Murchison province and contains a high 
grade gold resource associated with narrow quartz veins.  A number of these veins were mined 
up to 1994 and have produced historically approximately 56,000 ozs of gold from open cut and 
underground operations.  The project has an Indicated/Inferred Resource of 69,000 ozs of gold 
at an estimated grade of 11 g/t using a 7 g/t cut off and a 1.2 metre minimum mining width.  
Work by Thundelarra and earlier explorers has indicated the potential to increase this resource by 
further drilling down dip and along strike. 
 
In March 2,000, Thundelarra entered into an agreement with the tenement holders, Central West 
Gold NL, to earn 70% equity in the project by the expenditure of $350,000 over a 3 year period.  
In May 2002, Thundelarra entered into a second agreement with Menzies Gold NL (Menzies), 
the operators of the Gullewa gold mining operation.  Under the terms of this agreement Menzies 
has the right to earn 50% of Thundelarra’s equity by completing a Final Feasibility Study by May 
2003 and to commence production by November 2003.  Thundelarra’s equity will be free carried 
to the completion of the full feasibility study and carried to the commencement of mining.  The 
carried expenditure will be refunded from 70% of Thundelarra’s cash flow from the project. 
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This agreement with Menzies will facilitate the fast tracking of the Rothsay resource to 
production.  The initial reverse circulation and diamond drilling program has commenced on the 
project.  Thundelarra is funding 50% of this initial program.  
 
Warriedar Project (Thundelarra 100% Gindalbie earning 60%) 
 
The Warriedar Project consists of 5 tenements in the Southern Murchison and is a joint venture 
between Thundelarra and Gindalbie Gold NL (Gindalbie).  Under the terms of the joint venture, 
Gindalbie sole funds exploration on the tenements until a 50,000 oz gold resource is defined.  
Thundelarra will retain a 40% equity in any resource defined and has the option to participate in 
any mining operation on the joint venture area.  Gindalbie are currently producing gold from 
their Minjar gold operation on tenements contiguous with the Warriedar project.   
 
Exploration is expected to commence on the project during the September quarter once the two 
most important tenements are granted. 
 
EASTERN GOLDFIELDS GOLD PROJECTS 
 
Water Tank Project (Thundelarra earning 100%) 
 
Thundelarra has entered into an Option to Purchase Agreement with Darkdale Pty Ltd 
(Darkdale).  Under the terms of the agreement, Thundelarra has a 12 month Option Period to 
acquire the Water Tank project for 750,000 Shares and 375,000 Options exercisable at $0.50c.  
An option fee of $20,000 is to be paid to Darkdale to cover recent exploration expenses and 
Darkdale is to retain a 1.25% gross royalty on all metals produced.  Thundelarra may at any time 
within the Option Period withdraw from the agreement without penalty. 
 
The Water Tank Project is located approximately 7 kilometres southeast of the >2 million ounce 
North Royal-Princess Royal mine in the Norseman region of Western Australia (see attached 
Water Tank project map).  The project overlies the southeast extension of the Princess Royal 
Fault, which is interpreted to have been important in localizing the mineralisation at North 
Royal.   The project also occurs 3 kilometres west of the Daisy and Daisy South prospects where 
Croesus Mining NL has recently announced broad high grade intercepts including 25 metres @ 
11.9 g/t gold from 48 metres. 
 
The project comprises 3 granted Prospecting Licences (350 hectares) located 5 kilometres east of 
the Norseman township.  Previous exploration by Darkdale and other explorers has included 
gridding, geological mapping, soil and rock chip sampling, RAB, Aircore and reverse circulation 
drilling, and a detailed airborne magnetic survey.  This work has identified 2 high priority targets 
that warrant additional exploration.  Target 1 is interpreted as a 20 metre wide mineralised shear 
zone containing significant biotite alteration and quartz veining.  Drilling within the structure has 
returned gold intersections up to 7 metres averaging 2.1 g/t gold including 1 metre @ 12.4 g/t 
gold.  The target covers the interpreted extension of the Princess Royal Fault and has a minimum 
strike length of 450 metres. 
 
Target 2 is located 2 kilometres southwest of Target 1 within a favourable structural setting at the 
intersection of an interpreted northwest trending brittle fault with a major faulted stratigraphic 
boundary.  The structure is inferred from drilling and magnetic imagery to extend over 320m of 
strike but is unconstrained in both directions. 
 
Thundelarra has commenced its exploration program on the project by conducting a fine 
fraction (-200 micron size fraction) soil sampling survey over the tenements on a 200 metre by 
50 metre grid. 



 

Information in this report, insofar as it relates to resource estimation and exploration activities, is based on information compiled by Mr Brian 
Richardson who is a Corporate Member of the Australasian Institute of Mining and Metallurgy and who has more than ten years experience in 
the field of the activity being reported on.  This report accurately reflects the information compiled by this member. 
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This survey was effective in defining anomalous gold trends.  It has highlighted the areas of 
known mineralisation and detected two significant anomalies in the south of the tenement 
package.  The southern anomalies are coincident with north to north west trending structures 
and have never previously been tested.  After the completion of a site visit and the necessary 
statutory approvals a RAB drilling program will be conducted.  
 
Davyhurst (Perilya earning 65%) 
 
The Davyhurst tenement, E16/175 is located approximately 110 kilometres northwest of 
Kalgoorlie and covers about 7 kilometres strike of the prospective Zulieka Shear.  In September 
2001, Thundelarra entered into an agreement with Perilya Limited (‘Perilya’) covering the 
tenement (Perilya’s Narelles Reward project).  Under the terms of the joint venture, Perilya has 
the right to sole fund $1.7 million expenditure over 4 years to earn 65% interest in the tenement.  
Perilya is also committed to sole fund a minimum of $150,000 within 12 months of signing the 
formal agreement.  
 
Perilya has commenced a 5,800 metre RAB drilling program on the project and results will be 
reported when they become available.  

 
Yours sincerely 
Thundelarra Exploration Ltd 

P G CRABB 
Chairman 
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Rule 5.3 

Appendix 5B 
 

Mining exploration entity quarterly report 
Introduced 1/7/96.  Origin:  Appendix 8.  Amended 1/7/97, 1/7/98. 
 

 
Name of entity 

 THUNDELARRA EXPLORATION LTD 

 
ACN or ARBN  Quarter ended (“current quarter”) 

 085 782 994   30 JUNE 2002 

 

Consolidated statement of cash flows 
 

 
Cash flows related to operating activities 
 

Current quarter 
$A’000 

Year to date (9 months)  
$A’000 

1.1 Receipts from product sales and related debtors 
 

  

1.2 Payments for (a)  exploration and evaluation 
  (b)  development 
  (c)  production 
  (d)  administration  

 (540) 
 - 
 - 
 (295) 

 (1,060) 
 - 
 - 
 (722) 

1.3 Dividends received  -  - 
1.4 Interest and other items of a similar nature received  16  37 
1.5 Interest and other costs of finance paid  -  - 
1.6 Income taxes paid  -  - 
1.7 Other (provide details if material)  -  - 
  

Net Operating Cash Flows 
 (819)  (1745) 

  
Cash flows related to investing activities 

  

1.8 Payment for purchases of: (a)prospects  
 (b)equity investments 
 (c) other fixed assets 

 - 
 - 
 (2) 

 - 
 - 
 (53) 

1.9 Proceeds from sale of: (a)prospects  
 (b)equity investments  
 (c)other fixed assets 

 - 
 - 
 - 

 - 
 - 
 - 

1.10 Loans to other entities  -  - 
1.11 Loans repaid by other entities  -  - 
1.12 Other (provide details if material)  -  - 
  

Net investing cash flows 
 
 (2) 

 
 (53) 

1.13 Total operating and investing cash flows (carried 
forward) 

 
 (821) 

 
 (1798) 
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1.13 Total operating and investing cash flows (brought  
forward) 

 
 (821) 

 
 (1798) 

  
Cash flows related to financing activities 

  

1.14 Proceeds from issues of shares, options, etc.  839  1563 
1.15 Proceeds from sale of forfeited shares  -  - 
1.16 Proceeds from borrowings  -  - 
1.17 Repayment of borrowings  -  - 
1.18 Dividends paid  -  - 
1.19 Other   -  - 
 Net financing cash flows  839  1563 

  
Net increase (decrease) in cash held 
 

 
 18 

 
 (235) 

1.20 Cash at beginning of quarter/year to date  1,145  1,398 
1.21 Exchange rate adjustments to item 1.20  -  - 

1.22 Cash at end of quarter  1,163  1,163 

 

Payments to directors of the entity and associates of the directors 
Payments to related entities of the entity and associates of the 
related entities 
 

 Current quarter 
$A'000 

 
1.23 

 
Aggregate amount of payments to the parties included in item 1.2 

 
  

 
1.24 

 
Aggregate amount of loans to the parties included in item 1.10 

 
   105 

 
1.25 

 
Explanation necessary for an understanding of the transactions 

 
 

 
Thundelarra’s financial year is for the period 1 October 2001 to 30 September 2002.  
 
 

 

Non-cash financing and investing activities 

2.1 Details of financing and investing transactions which have had a material effect on consolidated assets and 
liabilities but did not involve cash flows 

  
Not Applicable 
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2.2 Details of outlays made by other entities to establish or increase their share in projects in which the reporting 

entity has an interest 
 

  
Not Applicable 
 
 

 
 
Financing facilities available 
Add notes as necessary for an understanding of the position. 

  Amount available 
$A’000  

Amount used 
$A’000 

3.1 Loan facilities   -  - 
3.2 Credit standby arrangements  -  - 

 
 

Estimated cash outflows for next quarter 
  $A’000 
4.1 Exploration and evaluation                                                 150 
4.2 Development                                                     - 
 Total                                                 150 

  

 

Reconciliation of cash 
Reconciliation of cash at the end of the quarter (as shown in 
the consolidated statement of cash flows) to the related items 
in the accounts is as follows. 

Current quarter  
$A’000 

Previous quarter 
$A’000 

5.1 Cash on hand and at bank  168  152 

5.2 Deposits at call  945  943 

5.3 Bank overdraft  -  - 

5.4 Other (bank guarantees)   50  50 

 Total: cash at end of quarter (item 1.22)  1,163  1,145 
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Changes in interests in mining tenements 
 
 
  Tenement 

reference 
Nature of 
interest 
(note (2)) 

Interest at 
beginning of 
quarter 

Interest at end of quarter 

6.1 Interests in mining 
tenements relinquished, 
reduced or lapsed 

Baron E59/835 21 Blocks 11 Blocks 

6.2 Interests in mining 
tenements acquired or 
increased 
 
 

Phillips Range 
Corkwood 
Corkwood 
Robin Well 
Nortons 

E80/2561 
E80/2607 
E80/2635 
E80/2747 
E80/2746 

0% 
0% 
0% 
0% 
0% 

  95% 
100% 
100% 
100% 
100% 

 
 

Issued and quoted securities at end of current quarter 
Description includes rate of interest and any redemption or conversion rights together with prices and dates. 
 

 Total number  Number quoted Issue price per 
security (see note 
3) (cents) 

Amount paid up per 
security (see note 3) 
(cents) 

7.1 Preference 
+securities  
(description)  

 
 - 

 
 - 

 
 - 

 
 - 

7.2 Changes during 
quarter 
(a)  Increases through 
issues 
(b)  Decreases through 
returns of capital, buy-
backs, redemptions 

 
 
 - 
 
 - 
 
 

 
 
 - 
 
 - 

 
 
 - 
 
 - 

 
 
 - 
 
 - 

7.3 +Ordinary securities 
 

 
 43,947,039 

 
 43,907,039 

 
 - 

 
 - 

7.4 Changes during 
quarter 
(a)  Increases through 
issues 
(b)  Decreases through 
returns of capital, buy-
backs 

 
 
 1,206,500 
 80,000 
 

 
 
 1,205,500 
 80,000 
  

 
 
 A$0.68 
 A$0.34 
  

 
 
 A$0.68 
 A$0.34 
  

7.5 +Convertible debt 
securities 
(description)  

 
 - 

 
 - 

 
 - 

 
 - 

7.6 Changes during 
quarter 
(a)  Increases through 
issues 
(b)  Decreases through 
securities matured, 
converted 

 
 
 - 
 
 - 

 
 
 - 
 
 - 

 
 
 - 
 
 - 
 

 
 
 - 
 
 - 
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7.7 Options  (description 
and conversion factor) 

  
 
 2,310,000 
       1,975,000         
          422,000 
          181,000 

  
 
 - 
  - 
                      - 
                      - 

Exercise price 
 
 CDN$0.33 
 A$0.50 
            A$0.68 
       CDN$0.56 

Expiry date 
  
 9/08/2002 
 28/02/2007 
 28/04/2004 
        30/04/2004 

7.8 Issued during quarter  181,000 
          422,000 

 - 
                      - 

       CDN$0.56 
            A$0.68 

 30/04/2004 
        28/04/2004 

7.9 Exercised during 
quarter 

 125,000  125,000
        

 CDN $0.33 
       

 CDN $0.33 

7.10 Expired during quarter  -  -   
7.11 Debentures 

(totals only) 
 -  -   

7.12 Unsecured notes 
(totals only) 
 

 -  -   

 

 
Compliance statement 
 
1 This statement has been prepared under accounting policies which comply with 

accounting standards as defined in the Corporations Law or other standards acceptable 
to ASX (see note 4).  

 
2 This statement does give a true and fair view of the matters disclosed. 
 
 
 
 
 
Sign here:  ............................................................ Date: 29 July 2002 

Director  
 
 
 
Print name:  FRANK DE MARTE  
 

Notes 
 
1 The quarterly report provides a basis for informing the market how the entity’s 

activities have been financed for the past quarter and the effect on its cash position.  
An entity wanting to disclose additional information is encouraged to do so, in a note 
or notes attached to this report. 

 
2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in 

mining tenements acquired, exercised or lapsed during the reporting period.  If the 
entity is involved in a joint venture agreement and there are conditions precedent 
which will change its percentage interest in a mining tenement, it should disclose the 
change of percentage interest and conditions precedent in the list required for items 
6.1 and 6.2. 
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3   Issued and quoted securities  The issue price and amount paid up is not required in 

items 7.1 and 7.3 for fully paid securities. 

 
4 The definitions in, and provisions of, AASB 1022: Accounting for Extractive 

Industries and AASB 1026: Statement of Cash Flows apply to this report. 
 
5 Accounting Standards ASX will accept, for example, the use of International 

Accounting Standards for foreign entities.  If the standards used do not address a 
topic, the Australian standard on that topic (if any) must be complied with. 
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