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FOURTH QUARTER ACTIVITIES & CASHFLOW 
REPORT 30 SEPTEMBER 2007 
 
COPERNICUS NICKEL PROJECT 
 
� DHEM results confirm potential for down plunge resource 

extension, substantial follow up drilling program scheduled for 

the current quarter. 

� Environmental studies of mine development completed. 

� Formal Mining Proposal and Environmental Management Plan 

prepared for submission to State authorities. 

� Commonwealth Dept of Environment clearance obtained. 

� First nickel production targeted for mid 2008. 

 

BASE METALS EXPLORATION 
 
� New nickel sulphide discovery at Mable Hill. 

- drilling intercepts 51 metres at 0.28% Ni and 0.14% Cu. 

� VTEM survey at the Sophie Downs base metal project 
identifies several high priority conductors. 
- follow-up surface sample assays 5g/t gold, 114g/t silver, 

18% copper, 4.8% zinc and 1.03% lead. 

� Reconnaissance rock sampling at the Rosewood project 
returns up to 13.1% copper and 35.5 g/t silver. 

� Geophysical survey at Pyramid, West Pilbara identifies EM  
anomaly under cover - sampling of overlying gossan confirms 
base metal mineralisation 

 

URANIUM EXPLORATION 
 
� Rights secured to 2,500 km2 of the Northern Territory’s Pine 

Creek Orogen – Australia’s premier uranium province.  

� First uranium drilling program completed at the Frances 

Maude project in the Northern Territory – several holes 

intersected a zone of elevated radiation count. 

� Carola Valley project radiometric survey defines five targets. 

� TEMPEST geophysical survey underway at the Kunderong 

project. 

 
CORPORATE 
 
� Mr Brett Lambert appointed to the Board of the Company. 
� United Minerals Corporation (THX 20%) releases results of 

major iron ore drilling program. 
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COPERNICUS NICKEL PROJECT 

The Copernicus project is a joint venture between Thundelarra (40%) and Sally Malay Mining 
Limited (60%).  A Mineral Resource of 852,000 tonnes grading 1.24% nickel has been defined at 
Copernicus with 97% of the resource classified as Measured or Indicated and situated within 300 
metres of the surface. 

A feasibility study based on combined open pit and underground mining of the resource with ore 
treatment at the existing Sally Malay plant was completed midyear.  The study defined a Mining 
Reserve of 784,000 tonnes grading 1.1% nickel, 0.67% copper and 0.05% cobalt. Open pit mining 
is scheduled to commence in mid 2008.  

Throughout the quarter detailed planning has been carried out in preparation for the 
commencement of mine development.  An environmental assessment of the proposed 
development was submitted to the Commonwealth Department of Environment and Water 
Resources (DEWR) in order to obtain a determination on the level of assessment required.  
DEWR determined that the project did not require further Commonwealth assessment or 
ministerial approval, clearing the way for State authorities to assess and approve the project. 

A formal Mining Proposal and Environmental Management Plan have been prepared and will be 
submitted to the Western Australian Department of Industry and Resources and Department of 
Environment within the first week of November. 

Through the Kimberley Land Council, discussions have taken place on the proposed development 
with the Purnululu and Malarngowem People, the Traditional Owners of the land where the 
Copernicus project is situated.  The Copernicus Co-existence Agreement has been drafted to form 
a foundation for the relationship between the Copernicus Joint Venture partners and the 
Traditional Owners and is expected to be signed at a ceremony in the Kimberley in mid November 
2007.  Development of the mine is anticipated to provide employment and business opportunities 
for the Purnululu and Malarngowem People and assist economic development of the region. 

During the quarter down-hole electromagnetic (DHEM) surveys were carried out on three deep 
Reverse Circulation (RC) holes that had been drilled in June.  Each of these holes intersected 
nickel sulphides, including 13 metres at 1.84% nickel, 1.03% copper and 0.05% cobalt in 
CORC093 from some 100 metres below the base of the existing reserve.  The DHEM surveys 
generated an array of conductors that are considered likely to represent further nickel sulphide 
mineralisation.  The DHEM results and drill data suggest that more than one ore shoot may be 
present along the base of the intrusion, as shown in the schematic long section below. 
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The Copernicus Joint venture partners have approved a substantial drilling program to test for 
down plunge extensions to the resource and improve definition of ore shoot geometry.  Up to 16 
reverse circulation holes totalling 5,800 metres will be drilled into the primary target zone 300 to 
400 metres below surface.  Drilling was scheduled to commence in mid October, but delays in the 
drilling contractor completing another program have caused the commencement of the Copernicus 
drilling to be delayed until mid November 2007. 

The proposed drill holes are shown relative to the existing resource and DHEM conductors in the 
plan below.  The actual number and location of holes may be adjusted in response to results 
obtained as the program progresses. 

 

 

 

BASE METAL EXPLORATION 
East Kimberley Regional Projects 

Thundelarra is a large tenement holder in the East Kimberley with projects spanning some 300 
kilometres of strike and covering over 3,000 square kilometres in area. 
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The region hosts a range of mineralising environments prospective for nickel - copper sulphide, 
platinum group metal (Lamboo project), copper-zinc (Sophie Downs project) and carbonate hosted 
copper –silver mineralisation (Rosewood project).  Tenure is held both solely by Thundelarra and 
under a variety of joint ventures. 

Nickel - Copper - Cobalt 

During the quarter the Mabel Hill, Robin Soak, Highway and Bow prospects were tested by 17 RC 
drillholes for a total of 1640 metres.  The prospects form part of the Bow project (THX 100%) and 
the Panton North Joint Venture (Thundelarra 60%).  Panton North is a joint venture with Kimberley 
Mining Pty Ltd who holds a 40% equity with the option to convert to 20% equity, free carried to a 
decision to mine. 

Results from RC drilling at Mabel Hill has outlined a previously undiscovered nickel sulphide 
occurrence 180 metres to the north of the Mabel Hill prospect. 

A single vertical hole, THXRC088, was sited to test a magnetic anomaly and intersected 
disseminated and net textured sulphide mineralisation hosted within a previously unrecognised 
portion of the igneous intrusion.  The drillhole returned an intercept of 51 metres at 0.28% 
nickel and 0.14% copper from surface, including 15 metres @ 0.48% nickel and 0.2% copper 
from 18 metres.  The intrusion has little surface expression and mineralisation is effectively blind 
at surface. 
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The Mabel Hill prospect and gossan were first identified in the 1970s with drilling returning up to 
3.8 metres @ 1.4% nickel and 0.4% copper.  Previous work by Thundelarra has included a moving 
loop ground transient electro-magnetic (MLTEM) survey and one drillhole, TKB001 to test the 
ground EM anomaly.  The recent 9 hole RC drill programme (see attached map) has been a more 
comprehensive test of the area with significant results tabulated below. 

Results indicate the Mabel Hill intrusive is a fertile, nickel sulphide rich system.  The known 
prospect area, where the intrusion crops out, displays broad but low grade nickel sulphide 
mineralisation.  Importantly, drillhole THXRC088 has identified a higher grade northern portion of 
the conduit which remains untested by ground geophysics and has limited or no surface outcrop.  
The prospective target zone may extend for up to 2 kilometres to the north.  This area will be the 
focus for further exploration. 

 

Mabel Hill Prospect - Selected Drill Intercepts 

 

Hole No North East 
Dip and 
Azimuth 

From 
-To 

Interval 
Nickel 

% 
Copper 

% 
Cobalt 

% 
Sulphur 

% 

THXRC081 8044606 378346 -60 / 085 28-41m 13m 0.15 0.07 0.01 1.2 

and 69-70m 2m 0.34 0.15 0.01 3.1 

THXRC082 8044603 378329 -60 / 076 35-49m 14m 0.18 0.09 0.01 1.4 

THXRC083 8044632 378365 -60 / 070   3-27m 24m 0.20 0.09 0.47 0.4 

and 33-37m 4m 0.29 0..27 0.01 2.2 

THXRC084 8044628 378344 -60 / 090   0-23m 23m 0.18 0.10 0.01 0.3 

and 61-76m 15m 0.29 0.12 0.01 2.9 

THXRC085 8044630 378323 -60 / 091 12-30m 18m 0.26 0.11 0.01 1.0 

and 39-78m 39m 0.34 0.12 0.02 2.5 

including 54-60m 6m 0.95 0.26 0.04 5.5 

THXRC088 8044870 378605 90 (vert.)  0-51m 51m 0.28 0.14 0.01 2.0 

including 13-33m 15m 0.48 0.20 0.02 3.7 

Note: co-ordinates in AMG Zone 52 AGD84.  Intercepts calculated using a +0.1% nickel lower cut, maximum of 1m (or one sample 
interval) internal waste interval.  THXRC088 reported as 3m composited samples. 

 
A ground MLTEM survey is planned to commence over the target area early November 2007.  
Results from this survey will allow targeting for further drill testing planned to commence in 
December 2007 subject drill rig availability and weather conditions. 

Drill testing of the Robin Soak, Highway and Bow River prospects intersected weak sulphide 
associated nickel and copper mineralisation.  Results are being evaluated. 

Breakaway East Kimberley Joint Venture (nickel –copper) 

Breakaway Resources Limited, as managers of the East Kimberley Breakaway Joint Venture 
(Thundelarra 40% equity and contributing), has commenced exploration of their prospective joint 
venture tenure.  Thundelarra can contribute to maintain its 40% equity or elect to dilute to a 20% 
interest, free carried to a decision to mine. 

A fixed loop transient electro-magnetic (FLTEM) survey completed over the Gauss suite of 
Intrusions has identified a conductive target.  Gauss is a series of Copernicus style pyroxenite 
intrusions with a nickel gossan occurrence and elevated nickel - copper geochemistry located 1.5 
kilometres north-west of the Copernicus resource.  
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A suitable drill rig is also being sourced to test targets within the Keller Creek Project.  Drilling will 
follow up DHEM conductors identified during the 2006 season as well as broad spaced 
intersections of nickel - copper mineralisation within the footwall intrusive contact (best result to 
date 6.77 metres @ 1.98% nickel and 0.53% copper). 

Sophie Downs Project (base metals), Thundelarra 90% 

The Sophie Downs project (E80/3675) secures a number of base metal occurrences which are 
regarded as being stratabound Volcanogenic Hosted Massive Sulphide (“VHMS”) in style.  The 
Ilmars trend, along which mineralisation extends for over 1,000 metres and the Little Mt Isa 
prospect are the most extensive known occurrences. 

An 89 line, 367 line kilometre VTEM (helicopter borne time domain electro-magnetic survey) was 
flown during the quarter.  Five priority anomalies have been identified and ground assessed.  
Strong base metal mineralisation has been identified at the SD_VC3 conductor.  During the 
reconnaissance several new areas of mineralisation have also been identified.  Selected rock 
samples are tabled below. 

Sample 

 

Prospect 

 

North 

 

East 

 

Gold 

ppm 

Silver 

ppm 

Copper 

% 

Lead 

% 

Zinc 

% 

TK651026 Fresh Fish 8000944 377955 0.11 715 NSR* 9.89 NSR 

TK651031 Duffers South 8005340 377905 NSR 25 NSR 1.69 NSR 

TK651035 Ilmars North 8002059 379618 NSR 2 0.46 NSR 34.9 

TK651055 Ilmars North 8002076 379631 NSR 73 5.16 0.96 3.1 

TK651056 Ilmars North 8001976 379591 0.34 60 NSR 1.07 NSR 

TK651057 SD_VC3 8001591 379414 0.39 32 NSR 2.42 1.12 

TK651060 SD_VC3 8001694 379475 NSR 3 NSR NSR 4.16 

TK651061 SD_VC3 8001507 379390 5.31 114 18.00 4.84 1.03 

TK651064 
Little Mt Isa 
North 8000064 377797 NSR 9 2.74 NSR NSR 

* NSR – no significant results 

The SD_VC3 conductor covers a discrete portion of the central Ilmars prospect.  It lies adjacent to 
and covers the down dip position of a gossan at surface which displays a polymetallic zinc – silver 
– copper – gold metal signature. 

The Fresh Fish trend, adjacent to the Halls Creek Fault zone prospect is a new zone of base metal 
occurrence and displays encouraging mineralisation.  Further geochemical sampling has been 
carried out over this area and results are awaited. 

A ground EM survey is planned to commence over the SD_VC3 and SD_VC5 VTEM anomalies in 
November.  Following grant of the required statutory approvals drill testing of these areas and the 
main Ilmars trend can then commence. 

Rosewood Project (copper – silver), Thundelarra 100% 

The Rosewood project is located 90 kilometres south east of Kununurra and secures some 750 
square kilometres of tenure within Western Australia and the Northern Territory. 

The project covers a large area of the Headley Limestone, a Cambrian aged carbonate sequence 
overlying the Antrim Plateau Volcanics.  The general setting may be analogous to the Michigan 
copper belt in the USA. 
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The stratigraphy is folded into a shallow dipping east trending syncline.  The project covers much 
of the northern and southern syncline limbs with a total strike extent of approximately 50 
kilometres of the Headley limestone secured.  Copper mineralisation has been reported along the 
contact zone of these units from limited exploration work carried out in the 1960s and 1970s.  The 
historical exploration also identified copper mineralisation at Copper Flats within the Hardman 
syncline, currently being explored by Ord River Resources Ltd. 

Initial reconnaissance of the Western Australian tenement area has located disseminated copper 
oxide mineralisation at the base of the Headley limestone.  A number of structurally fractured 
zones with copper rich veining was also identified in overlying limestone. 

Results from selected sampling of vein material returned up to 13.1% copper and 35.5 g/t silver 
(TK651018). 

A geological review of the project, with acquisition and interpretation of geophysical and remote 
sensing datasets will commence shortly.  This work will allow prioritisation of areas for geophysical 
testing and drilling in 2008. 

Lamboo Project (Platinum Group Metals) 

The Lamboo project tenements secure a major portion of the Lamboo igneous complex and are 
located 40 kilometres to the south of Halls Creek.  The intrusion has widespread platinum – 
palladium and gold (PGE) anomalism with a best result from Thundelarra drilling at the Edison 
prospect of 33 metres @ 2.77 g/t platinum + palladium+ gold (THXRC025, 0-33 metres). 

A geological re-appraisal of the PGE potential of the project has commenced and field mapping 
and additional sampling carried out.  The review is on-going, and has the aim of identifying drill 
targets for testing during the 2008 season. 

Pyramid Base Metal Project, West Pilbara 

An extensive 143 line 1120 line kilometre VTEM (helicopter borne time domain electro-magnetic) 
survey flown was flown over the project during the quarter and outlined several anomalous 
responses. 

The RSE_VC1 anomaly was selected for follow up and covered by a FLTEM survey.  This work 
has defined two discreet anomalies with the larger feature modelled as a 45m x 250m plate with a 
moderate westerly plunge. 

Localised over the main RSE_VC1 anomaly area is an ironstone gossan float which is sporadically 
present over some 150 metres of strike.  Sampling this material has returned up to 0.3% copper, 
0.27% zinc, 0.11% lead and 11ppb gold (sample TK502625). 

Rock results are encouraging evidence that the bedrock conductor may relate to conductive 
sulphides that could be hosted within a VHMS style environment. 

Statutory approvals will be sought so that drill testing of the conductor can proceed in 2008. 

Red Rock Joint Venture, Base Metals, East Pilbara (De Grey Mining Ltd earning 80%) 

The Red Rock project comprises E45/2611 located 60 kilometres to the south of Port Hedland.  De 
Grey Mining Ltd are earning an 80% equity in the tenement by expenditure of $180,000 after 
which Thundelarra’s 20% equity is free carried to a decision to mine  

The tenement covers a 7 kilometre strike length of the Tabba Tabba greenstone belt which hosts 
De Grey’s Orchard Well and other VMS prospects. 

A total of 87 Rotary Air Blast (RAB) and Aircore drill holes were completed for 1,044 metres.  
Results are awaited. 
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URANIUM EXPLORATION 

Thundelarra has 18 uranium projects in Australia covering approximately 12,000 square 
kilometres.  The main focus for Thundelarra’s ongoing uranium exploration will be in the Northern 
Territory where the company now has 2 large and highly prospective regional projects, the recently 
acquired Pine Creek project and the extensive Central Australian Ngalia project. 

The details of the activities conducted during the September 2007 quarter and planned work 
programs for the December 2007 quarter are as follows: 

NORTHERN TERRITORY 
 
GBS Joint Venture Pine Creek Project 

During the reporting period Thundelarra executed an agreement with TSX listed GBS Gold 
International Inc (GBS) to acquire the uranium rights over that company’s Pine Creek tenements. 
GBS has consolidated a dominant land holding in the Pine Creek area where it is actively mining 
and exploring for gold. 

The Uranium Exploration Agreement with GBS grants Thundelarra the exclusive rights to explore 
for uranium on the GBS Pine Creek tenements for a period of 10 years. The agreement is 
conditional and will commence upon GBS obtaining the approval of its promissory noteholders on 
or before the 30 November 2007.  At commencement of the joint venture, Thundelarra will hold 
70% interest in the uranium rights with GBS retaining a 30% free carried equity through to 
completion of a feasibility study. 

The Pine Creek uranium rights will substantially expand Thundelarra’s already extensive holdings 
to create one of the most significant uranium portfolios in Australia. 

Most of Australia’s historic uranium mining operations are located within the Pine Creek Orogen 
region along with the country’s largest current producer, ERA’s Ranger Mine. Historic uranium 
workings and a number of known uranium occurrences are located within the GBS secured tenure. 
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Project Geology and Uranium Mineralisation 

The Pine Creek Orogen is a major mineral province of the Northern Territory, covering about 
66,000 square kilometres between Darwin and Katherine.  It contains Archaean and Early 
Proterozoic rocks surrounded by sub horizontal strata of several sedimentary basins ranging in 
age from Middle Proterozoic to Mesozoic. 

The region is notable as one of the world’s largest and richest uranium provinces, containing the 
Alligator Rivers, Rum Jungle, and South Alligator Valley uranium fields.  In 2006 the Orogen 
accounted for over 10% of the world’s uranium production and over 50% of Australia’s total 
production from one operation, the Ranger mine.  A significant proportion of the world’s uranium 
resources occur within the Pine Creek Orogen but are now contained within various national parks 
including Kakadu. 

The Pine Creek Uranium Joint Venture tenements are located in the south-western portion of the 
Pine Creek Orogen between the South Alligator Valley and Rum Jungle uranium fields.  The 
extensive project area contains a sedimentary sequence of siltstones, shales, carbonates and 
minor volcanics resting unconformably on Archaean granitic and metamorphic basement.  Early 
Proterozoic granitoids intrude the sedimentary sequence and a number of these have high 
background uranium content. 

The Joint Venture tenements contain a large area of prospective host rocks including 
carbonaceous shales and carbonates and numerous historical uranium occurrences.  These 
occurrences include the Fleur de Lys mine and the Kelly’s prospect.  The Fleur de Lys was mined 
in the 1950’s and produced a small tonnage of ore at an average grade 4.8 pounds U3O8.  Drilling 
at Kelly’s in 1982 returned a broad zone (20 metres) of 1 pound uranium within a prospective 
sequence of carbonaceous shales. 

Exploration Strategy 

The 2,500 square kilometre Pine Creek Joint Venture project in addition to Thundelarra’s existing 
projects gives Thundelarra a large and highly prospective landholding in the Pine Creek Orogen.   

Thundelarra has commenced the systematic assessment and capture of all relevant historical 
uranium exploration information from company reports held by the Northern Territory Geological 
Survey.  The results of this comprehensive study will form the basis for an intensive field 
exploration program commencing in early 2008.  The consolidation of the ground by GBS has 
allowed planning of a regional appraisal which was not possible during the last uranium 
exploration boom of 1975 to 1982 when the prospective ground was held by a large number of 
separate exploration companies.   

Pine Creek Project – Uranium, 100% Thundelarra 

In the Pine Creek region, Thundelarra currently has the Frances Maude, Hayes Creek and 
McKinley projects.  The Frances Maude project is located 2 kilometres west and along strike from 
the Cleo uranium resource and contains approximately 4 kilometres strike of a prospective 
package of graphitic schists and interbedded dolomites.  In September Thundelarra drilled 6 RC 
holes for 358 metres to test a surface radiometric anomaly.  Lithologies intersected included 
dolomites, graphitic shales, hornfels and granitic rocks.  Three of the holes encountered elevated 
downhole radiometrics.  Assay results are not yet available.  

A base metal/gold drilling program was also conducted on the Frances Maude project, with 5 holes 
drilled for 154 metres in July to test a magnetic anomaly to the south of the uranium target.  All 5 
holes intersected abundant highly magnetic pyrrhotite sulphide mineralisation within fine grained 
amphibolites and metasediments.  No significant base metal or gold assays were returned  
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Ngalia Basin Project– 100% Thundelarra 

The Ngalia Basin project comprises five tenements covering approximately 3,500 square 
kilometres.  This extensive and highly prospective project area is being evaluated so that 
exploration can commence on grant of the tenements. 

Western Australia – Uranium, 100% Thundelarra 

Spinifex Project-East Kimberley 

A helicopter borne mapping, ground radiometric and sampling program has been completed over 
four areas. 

Work has been focussed over the A1 prospect, a high priority radiometric anomaly discovered by 
Thundelarra in late 2006.  Carnotite was observed along cracks and joints of the deeply weathered 
Hensman Sandstone and associated with fold hinge zones at the A1 prospect.  A rock chip sample 
of the mineralised zone returned an assay of 13 pounds per tonne U3O8 with anomalous gold. 

The A1 prospect has strong similarities in stratigraphic setting and visible uranium mineralisation 
to the nearby Spinifex prospect where high grade uranium mineralisation discovered in 1972 
returned assays up to 300 pounds per tonne (13.5%) U3O8.  Much of the prospective unconformity 
separating the prospects is poorly exposed and provides opportunity to make further discoveries. 

Carola Valley-East Kimberley 

The Carola Valley project is located 105 kilometres north west of Halls Creek and covers the 
prospective unconformity between the King Leopold Sandstone and the underlying units of the 
Speewah Group.  Significant uranium mineralisation occurs to the east of the project area at the 
Mad Gap prospect where historical rock samples have returned assays up to 63 pounds per tonne 
(4.65%) U3O8 within the Brown Sandstone unit.  This highly prospective unit crops out within the 
under-explored Carola Valley tenements. 

The entire project area has been covered by a detailed airborne radiometric survey with a number 
of radiometric anomalies outlined. 

Five anomalies were selected for helicopter assisted field investigation.  Results of sampling are 
awaited. 

Kunderong Project-Ashburton Region 

The Kunderong project is located 110 kilometres south east of Paraburdoo and comprises 5 
tenements.  Two contiguous tenements, E52/1909 and E52/1940 covering an area of 580 square 
kilometres are wholly owned by Thundelarra.  The other three tenements, E52/1890, E52/1891 
and E52/1892 are held in joint venture with Cullen Resources Limited (Thundelarra earning 70% 
by the expenditure of $1,500,000).  The total project area of 1,180 square kilometres contains the 
highly prospective unconformable contact between the Middle Proterozoic Bresnahan Group rocks 
and the Lower Proterozoic Wyloo Group.  This unconformity and associated areas of faulting are 
prospective for uranium mineralisation, similar in style to that of the Ranger and Jabiluka deposits 
in the Alligator Rivers region of the Northern Territory.   

The nearby Turee Creek uranium deposit is hosted within the favourable contact area and 
demonstrates the validity of the exploration model for the region.  Numerous uranium occurrences 
occur within the Kunderong project tenements. 
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In follow up to a detailed radiometric survey which outlined 32 priority uranium anomalies 
Thundelarra has commissioned a 1,136 line kilometre TEMPEST digital time domain 
electromagnetic survey.  This survey, which has commenced, covers the Yilbinna Pool E52/1890 
portion of the Cullen joint venture (219 km2) and the southern portion of Thundelarra’s Kunderong 
E52/1940 (57 km2) tenement. 

The Tempest system was successfully used in the Eastern Alligator Rivers uranium field of the 
Northern Territory to locate the prospective unconformity and associated alteration zones beneath 
300 metres of sandstone cover.  It is anticipated that this relatively new technology will define drill 
targets beneath the extensive areas of sandstone that cover the prospective unconformity within 
the Kunderong project area.  Results from the survey should be available in November 2007. 

 

CORPORATE 
 
Managing Director Appointment 
 
Mr Brett Lambert, Chief Executive Officer of Thundelarra since May 2007, was appointed to the 
Board as Managing Director on 28 October 2007. 
 
Investment in United Minerals Corporation NL 
 
Thundelarra holds 20,400,000 ordinary shares and 12,116,667 quoted options expiring 31 July 
2008 to subscribe for shares in United Minerals Corporation (UMC).  UMC is actively engaged in 
bauxite exploration in the Kimberley region of Western Australia and iron ore exploration in the 
east Pilbara. 
 
During the quarter UMC completed a major RC drilling program on its Pilbara tenements and 
made a detailed announcement of the drill results to the Australian Securities Exchange on 17 
October 2007. 
 
As at the last close of trade on the ASX the value of Thundelarra’s interest in UMC was $29.6 
million. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The details contained in this report that pertain to ore and mineralisation is based upon information compiled by Mr Brian Richardson, a 
full-time employee of the Company.  Mr Richardson is a Member of the Australasian Institute of Mining and Metallurgy (AUSIMM) and 
has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity 
which he is undertaking to qualify as a Competent Person as defined in the December 2004 edition of the “Australasian Code for 
Reporting of Exploration Results, Mineral Resources and Ore Reserves” (JORC Code).  Mr Richardson consents to the inclusion in this 
report of the matters based upon his information in the form and context in which it appears. 
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Rule 5.3 

Appendix 5B 
 

Mining exploration entity quarterly report 
Introduced 1/7/96.  Origin:  Appendix 8.  Amended 1/7/97, 1/7/98. 
 

 
Name of entity 

 THUNDELARRA EXPLORATION LTD 

 
ACN  Quarter ended (“current quarter”) 

 085 782 994  30 SEPTEMBER 2007 

 

Consolidated statement of cash flows 

 

 

Cash flows related to operating activities 

 

Current quarter 

$A’000 

Year to date (12 months) 

$A’000 

1.1 Receipts from product sales and related debtors 

 

  

1.2 Payments for (a)  exploration and evaluation 

  (b)  development 

  (c)  production 

  (d)  administration  

 (615) 

 -  

 -  

 (461) 

 (2,239) 

 -  

 -  

 (1,676) 

1.3 Dividends received  -   -  

1.4 Interest and other items of a similar nature received  68   198  

1.5 Interest and other costs of finance paid  -   -  

1.6 Income taxes paid  -   -  

1.7 Other (provide details if material)  -   -  

  

Net Operating Cash Flows 

 

 (1,008) 

 

 (3,717) 

  

Cash flows related to investing activities 

  

1.8 Payment for purchases of: (a)prospects  

 (b)equity investments 

 (c) other fixed assets 

 -  

 -  

 (75) 

 -  

 (344) 

 (124) 

1.9 Proceeds from sale of: (a)prospects  

 (b)equity investments  

 (c)other fixed assets 

 -  

 -  

 -  

 -  

 784  

 2  

1.10 Loans to other entities  (15)  (190) 

1.11 Loans repaid by other entities  -    -  

1.12 Other – Placement of security deposits 

 - Redemption of security deposits 

 (98) 

 31  

 (98) 
 31  

  

Net investing cash flows 

 

 (157) 

 

 61  

1.13 Total operating and investing cash flows (carried 
forward) 

 

 (1,165) 

 

 (3,656) 
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1.13 Total operating and investing cash flows (brought  
forward) 

 

 (1,165) 

 

 (3,656) 

  

Cash flows related to financing activities 

  

1.14 Proceeds from issues of shares, options, etc.  185   3,900  

1.15 Proceeds from sale of forfeited shares  -   -  

1.16 Proceeds from borrowings  -   -  

1.17 Repayment of borrowings  -   -  

1.18 Dividends paid  -   -  

1.19 Other – share issue costs  -   (187) 

 
Net financing cash flows 

 185   3,713  

  

Net increase (decrease) in cash held 

 

 

 (980) 

 

 57  

1.20 Cash at beginning of quarter/year to date  3,788   2,751 

1.21 Exchange rate adjustments to item 1.20  -   - 

1.22 Cash at end of quarter  2,808   2,808  

 

Payments to directors of the entity and associates of the directors 
Payments to related entities of the entity and associates of the 
related entities 
 

 Current quarter 
$A'000 

 
1.23 

 
Aggregate amount of payments to the parties included in item 1.2 

 
213 

 
1.24 

 
Aggregate amount of loans to the parties included in item 1.10 

 
 - 

 
1.25 

 
Explanation necessary for an understanding of the transactions 

 
 

 
Thundelarra’s financial year is from the period 1 October 2006 to 30 September 2007  
 
 

 

Non-cash financing and investing activities 

2.1 Details of financing and investing transactions which have had a material effect on consolidated assets and 
liabilities but did not involve cash flows 

  

 

Not Applicable 
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2.2 Details of outlays made by other entities to establish or increase their share in projects in which the reporting 

entity has an interest 

 

  

Not Applicable 

 

 
 
Financing facilities available 
Add notes as necessary for an understanding of the position. 

  Amount available 

$A’000 

Amount used 

$A’000 

3.1 Loan facilities   -  - 

3.2 Credit standby arrangements  -  - 

 
 

Estimated cash outflows for next quarter 
  $A’000 

4.1 Exploration and evaluation 500 

4.2 Development    - 

 Total 500 

  

 

Reconciliation of cash 

Reconciliation of cash at the end of the quarter (as shown in 
the consolidated statement of cash flows) to the related items 
in the accounts is as follows. 

Current quarter 

$A’000 

Previous quarter 

$A’000 

5.1 Cash on hand and at bank  98   641  

5.2 Deposits at call  2,710   3,147  

5.3 Bank overdraft 
 -   -  

5.4 Other (bank guarantees)   -   -  

 
Total: cash at end of quarter (item 1.22)  2,808   3,788  
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Changes in interests in mining tenements 
 

 

  Tenement 
reference 

Nature of interest 

(note (2)) 

Interest at 
beginning of 
quarter 

Interest at end of quarter 

6.1 Interests in mining 
tenements relinquished, 
reduced or lapsed 

Eileen Bore 
Ord North 
Bow River 
Panton West 
Alice Downs 
 

P80/1506 
E80/3354 
E80/2750 
E80/2805 
E80/2569 

100% 
100% 
100% 
100% 
100% 

 

Nil 
Nil 
Nil 
Nil 
Nil 

 

6.2 Interests in mining 
tenements acquired or 
increased 

 

Breakaway 1 
Breakaway 2 

E80/3704 
E80/3705 
 

Nil 
Nil 
 

10% 
10% 
 

 

Issued and quoted securities at end of current quarter 
Description includes rate of interest and any redemption or conversion rights together with prices and dates. 

 

 Total number  Number quoted Issue price per 
security (see note 
3) (cents) 

Amount paid up per 
security (see note 3) 
(cents) 

7.1 Preference 
+securities  
(description)  

 

 - 

 

 - 

 

 - 

 

 - 

7.2 Changes during 
quarter 

(a)  Increases through 
issues 

(b)  Decreases through 
returns of capital, buy-
backs, redemptions 

 

 

 - 

 

 - 

 

 

 

 

 - 

 

 - 

 

 

 - 

 

 - 

 

 

 - 

 

 - 

7.3 +Ordinary securities 

 

 

 108,042,150 

 

 108,042,150 

 

 - 

 

 - 

7.4 Changes during 
quarter 

(a)  Increases through 
issues 

 

(b)  Decreases through 
returns of capital, buy-
backs 

 

 

972,895 

 

 

              - 

 

 

972,895 

 

 

               - 

 

 

$0.19 

 

 

- 

 

 

- 

- 

 

- 

7.5 +Convertible debt 
securities 

(description)  

 

- 

 

- 

 

 - 

 

- 
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7.6 Changes during 
quarter 

(a)  Increases through 
issues 

(b)  Decreases through 
securities matured, 
converted 

 

 

- 

 

- 

 

 

- 

 

- 

 

 

- 

 

- 

 

 

 

- 

 

- 

7.7 Options  (description 

and conversion factor) 
  

       1,095,000 

 11,000,000 

 1,970,000 

 350,000 

 2,500,000 

 12,103,220 

 200,000 

 1,500,000 

 1,000,000 

 1,000,000 

 360,000 

 

  

  - 

                     - 

                     - 

 - 

 - 

 - 

 - 

 - 

 - 

 - 

 - 

Exercise price 

$0.325 

$0.655 

$0.675 

$0.220 

$0.40 

$0.19 

$0.55 

$0.50 

$0.50 

$0.68 

$0.52 

Expiry date 

 28/03/2008 

 20/11/2007 

 26/02/2009 

 31/05/2009 

 12/04/2009 

 30/06/2009 

 28/02/2010 

 28/02/2010 

 31/05/2010 

 31/05/2011 

 30/06/2011 

7.8 Issued during quarter 360,000 

 

- $0.52 

 

30/06/2011 

7.9 Exercised during 
quarter 

 972,895 

 

 972,895 

 

$0.19 

 

30/06/2009 

 

7.10 Expired during quarter  -  - - - 

7.11 Debentures 

(totals only) 

 -  -   

7.12 Unsecured notes 

(totals only) 

 

 -  -   

 

Compliance statement 
 

1 This statement has been prepared under accounting policies which comply with 

accounting standards as defined in the Corporations Law or other standards 

acceptable to ASX (see note 4).  

 

2 This statement does give a true and fair view of the matters disclosed. 

 

Sign here:    Date:  31 October 2007 

(Director /Company Secretary) 

 

 

Print name:  FRANK DE MARTE  
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Notes 
 

1 The quarterly report provides a basis for informing the market how the entity’s 

activities have been financed for the past quarter and the effect on its cash position.  

An entity wanting to disclose additional information is encouraged to do so, in a note 

or notes attached to this report. 

 

2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in 

mining tenements acquired, exercised or lapsed during the reporting period.  If the 

entity is involved in a joint venture agreement and there are conditions precedent 

which will change its percentage interest in a mining tenement, it should disclose the 

change of percentage interest and conditions precedent in the list required for items 

6.1 and 6.2. 

 

3   Issued and quoted securities the issue price and amount paid up is not required in 

items 7.1 and 7.3 for fully paid securities. 

 

4 The definitions in, and provisions of, AASB 1022: Accounting for Extractive 

Industries and AASB 1026: Statement of Cash Flows apply to this report. 

 

5 Accounting Standards ASX will accept, for example, the use of International 

Accounting Standards for foreign entities.  If the standards used do not address a 

topic, the Australian standard on that topic (if any) must be complied with. 
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